ERaiaSthan Cylinders And Containers Ltd

(Regd. Office: SP - 825, Road No. 14, VK1 Area, Jaipur -302013)
TEL.: 91-141-2331771-2 ; FAX : 91-141-2330810 ; e - Mail : info@bajoriagroup.in
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July 19, 2017

To,

The Manager (Listing)

Corporate Relationship Department,
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400001

Scrip Code (BSE) : 538707
Dear Sir,
Sub: Revised Audited Financial Results for the Quarter/Year ended 31% March, 2017.

Ref : Your E.Mail dated July 11,2017

With reference to your E.Mail Dated 11.07.2017, we are uploading herewith Revised Audited
Financial Results in Accordance with Schedule |1l of the Companies Act,2013 pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
for the Quarter/Year ended 31° March,2017.

Kindly take the same on record and acknowledge the receipt of the same.

YoursA Faithfully,

For RAJASTHAN CYLINDERS AND CONTAINERS LIMITED,
A‘\J‘MAL\ QAsr

(Avinash Bajoria

Managing Director




S. S. SURANA & CO.
CHARTERED ACCOUNTANTS
E- 285, _Lal IKothi Scheme, Jaipur- 302015 Phone 0141-2741946

Auditor’s Report on_Annual Standalone Financial Results of the Company Pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

. To
The Board of Directors of

Rajasthan Cylinders and Containers Limited

%

1. We have audited the accompanying Statement of Standalone Financial Results of
Rajasthan Cylinders and Containers Limited (‘the Company’) for the year ended March

31, 2017 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibility of the
Company's management and approved by the Board of Directors, has been prepared on
the basis of the annual standalone financial statements in accordance with the
Accounting Standards specified under Section 133 of the Companies Act, 2013 (‘the Act’)
read with Rule 7 of the Companies (Account) Rules, 2014 and other accounting principles

_ generally accepted in India. Our responsibility is Lo express an opinion on this Statement,

based on our audit of such annual standalone financial statements.

2. We conducted our audit in accordance with the Standards on Auditing specified under

Section 143(10) of the Act. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the Statement is free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed in the Statement. An audit also includes assessing the accounting

principles used and significant estimates made by the management. We believe that the

audit provides a reasonable basis for our opinion.




Basis for Qualified Opinion
We draw attention regarding:

Non provision of Gratuity for the year Rs.11,22,898/- and Cumulative up to 31/03/2017
Rs. 37,06,788/- (Previous Year Rs. 7,50,381/- and Cumulative up to 31/03/2016 Rs.

25,83,890/-).

Non provision of Leave pay for the year Rs. 2,73,476/- aﬁd Cumulative upto
31/03/2017 Rs. 15,26,955/- (Previous Year Rs. 2,37,385/- and Cumulative upto
31/03/2016 Rs. 12,53,479/-).

Non Provision of bad debts (Loans and Advances) receivable Rs. 56,31,131/- from a
body corporate M/s Ankur Drugs and Pharma Ltd which is under liquidation. In the
opinion of management it is good and recoverable through official liquidator as the

company has already filed its claim with liquidator.
. Opinion

In our opinion and to the best of our information and according to the explanations given

to us, except for the effect of our observations reported in Para 3 above, the statement:

a) is presented in accordance with the requirements of Regulation 33 of The SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular
No.CIR/CFD/FAC/62/2016 dated 05th July, 2016 in this regard: and

b) give true & fair view of the net profit and other financial information of the company

for the year ended 31st March, 2017.

5. The statement includes the results for the quarter ended March 31, 2017 being the

balancing figure between the audited figures in respect of the full financial year and the

published to date figures up 1o the third quarter of the current financial year which were

subject to limited review by us.

For 5.5. SURANA & CO.
Chartered Accountants
(FRN. 001079C)

o @) tr
% waﬁngc ! (Prahalad Gupta)
: Partner

Place: Jaipur

Date: 30/05/2017 membership No. 074458
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RAJASTHAN CYLINDERS AND CONTAINERS LTD
Regd. Office : SP-825, Road No. 14, V.K I. Area, Jaipur (Rajasthan)
E-mail : info@bajoriagroup.in  Website : www.bajoriagroup.in Ph. 91-141-2331771-2 Fax : 91-141-2330810
CIN No. L28101RJ1980PLC002140

STANDALONE STATEMENT OF ASSETS & LIABILITIES

si As at As at
Nol Particulars 31st March,2017 | 31st March, 2016
Audited Audited
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share capital 33,615,950 33,615,950
(b) Reserves and surplus 221,946,279 213,938,356
Sub Total -Shareholder's Funds 255,562,229 247,554,306
2 Non-current liabilities
(a) Long-term borrowings 26,160.867 36,808,069
(b) Deferred tax liabilities (net) 5424 838 2,555,381
Sub Total - Non Current Liabilities 31,585,705 39,363,450
3 Current liabilities
(a) Short-term borrowings 71,323,857 49 581,383
(b) Trade payables 83,256,907 26,183,654
(c) Other current liabilities 16,718,692 8,718,597
(d) Short-term provisions - -
Sub Total Current Liabilities 171,299,556 85,483,634
TOTAL EQUITY & LIABILITIES 458,447,490 372,401,390
B ASSETS
1 Non-current assets
(a) Fixed assets
(i) Tangible assets 74,634,622 73,184,607
(iii) Capital work-in-progress 7,864,913 B
Total Fixed Assets ' 82,499,535 73,184,607
(b) Non-current investments 61,116,733 60,916,733
(c) Long-term loans and advances 10,737 382 9,698,973
{d) Other Non-Current assets 401,608 890,433
Sub Total- Non Current assets 154,755,256 144,690,746
2 Current assets
(a) Inventories 90,838,896 62,900,148
(b) Trade receivables 110,543,726 43 556,567
(c) Cash and Bank Balances 2,060,242 7,353,163
() Short-term loans and advances 52.805,404 73,062,970
(e) Other current assets 47,443,966 40,837,796
Sub Total -Current assets 303,692,234 227,710,644
TOTAL ASSETS 458,447,490 372,401,390

By order of the Board
For M/S Rajasthan Cylinders And Contain:

Place : Jaipur

Dated : 30/05/2017 g e
(Avinash Bajoria)

Managing Director

DIN No. 01402573
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Rajasthan Cylinders And Containers Ltd

(Regd. Office: SP - 825, Road No. 14, VK1 Area, Jaipur -302013)
TEL.:91-141-2331771-2 ; FAX:91-141-2330810 ; e - Mail : info@bajoriagroup.in
CIN No.: L28101R]J1980PLC002140 ; Website : www.bajoriagroup.in

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS FOR THE FINANCIAL YEAR ENDED
MARCH 31, 2017
(For audit report with modified opinion)
(Rs. in Lakhs)

I Sl. Particulars Audited Figures (as Adjusted Figures
No. reported before (audited figures after
adjusting for adjusting for
qualifications) qualifications)
1. Turnover/Total Income 7,.830.64 7,830.64
2. Total Expenditure including taxes 7,750.56 7,820.83
3. Net Profit/ (Loss) for the year 80.08 9.81
4. Earnings Per Share 2.38 0.29
A Total Assets 4,584.47 4,528.16
6. Total Liabilities* 2,028.85 2,081.19
7. Net Worth* 2,555.62 2,446.97
8. Any other financial item(s) (as felt - -
appropriate by the management)

*Adjusted figure of Total Liabilities and Net Worth after taking effect of provision for Gratuity
Rs. 25.84 Lakhs and Leave pay Rs. 12.53 Lakhs for the period upto 31.03.2016 apart from
Gratuity Rs. 11.23 Lakhs and Leave pay Rs. 2.73 Lakhs for current Financial Year.

Il. | Audit Qualification (each audit qualification separately) :

a. Details of Audit Qualification :
1. Non provision of gratuity for the year Rs. 11,22,898/- and cumulative upto 31/03/2017 Rs. 37,06,788/-
(Previous Year Rs. 7,50,381/- and Cumulative upto 31/03/2016 Rs. 25,83,890/-).

2. Non provision of accrued leave pay for the year Rs. 2,73,476/- and Cumulative upte 31/03/2017 Rs.
15,26,955/- (Previous year Rs. 2,37,385/- and Cumulative upto 31/03/2016 Rs. 12,53,479/-).

3. Non Provision of bad debts (Loans and Advances) receivable Rs. 56,31,131/- from a body corporate
M/s Ankur Drugs and Pharma Ltd which is under liquidation. In the opinion of management it is good and
recoverable through official liquidator as the company has already filed its claim with liquidator.

b. Type of Audit Qualification : Qualified
c. Frequency of Qualification : First time and Repetitive

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management’s Views :
Following comments are given by the management while adopting annual accounts on the aforesaid
audit qualifications :

1. In regard to gratuity and leave encashment, the liabilities are being paid as and when it becomes
payable and there is no default in the payment of the same.

2. Regarding non provision of leave encashment, the management of the company encourages its
employees to avail the leave entitled to them: The leave encashment is paid to employee as and when
they leave the company and there is no default in the payment of the same.

3 In the Opinion of the management, the loan/advances given to M/s Ankur Drugs and Pharma Limited
are recoverable and Company has filed its claim with Official Liquidator and hence no provision for

doubtful loans has been made.

e. For Audit Qualification(s) where the impact is not quantified by the auditor : N.A.




EERajasthan Cylinders And Containers Ltd

(Regd. Office: SP - 825, Road No. 14, V K I Area, Jaipur -302013)
TEL.: 91-141-2331771-2 ; FAX : 91-141-2330810 ; e - Mail : info@bajoriagroup.in
CIN No.: L28101R]1980PLC002140 ; Website : www.bajoriagroup.in

For Rajasthan Cylinders And Containers Ltd

I : I g Q “"_p A {/\j)u'\“’r ‘j’_/‘ @x //(,{:‘é J/L

Managing Directo o) Chairman of Audit Committee
Avinragh &JJO'( A Rq 5],\ U }\lﬂ'\d&"\ ,TAI(J “n

I~ y 13 S ,
For SS. Surana & Co. o/ (GA) 0
Chartered Accountants (‘f (FRN-0010 19¢)-, |
(FRN. 001079C) \I\NPR /&)
Partner r 4T \.f:fFT“ 4
M.No.  foyy g [ Prochale A gt )

Date : May 30, 2017



BRaiasthan Cylinders And Containers Ltd

(Regd. Office: SP - 825, Road No. 14, VK I Area, Jaipur -302013)
TEL.:91-141-2331771-2 ; FAX : 91-141-2330810 ; e - Mail : info@bajoriagroup.in

CIN No.: L28101RJ1980PLC002140 ; Website : www.bajoriagroup.in

FORM B (for audit report with modified opinion)

Name of the Company

Rajasthan Cylinders And Containers Ltd

Annual Financial
Statements for the year
ended

March 31, 2017

Type of Audit Qualified

Qualification

Freguency of First time & Repetitive
Qualification

Draw attention to
relevant notes in the
annual financial
statements and
management response to
the qualification in
Directors’ Report

1. Non provision of gratuity for the year Rs. 11,22,898/- and cumulative upto
31/03/2017 Rs. 37,06,788/- (Previous Year Rs. 7,50,381/- and Cumulative upto
31/03/2016 Rs. 25,83,890/-).

2. Non provision of accrued leave pay for the year Rs. 2,73,476/- and
Cumulative upto 31/03/2017 Rs. 15,26,955/- (Previous year Rs. 2,37,385/- and
Cumulative upto 31/03/2016 Rs. 12,53,479/-).

3. Non Provision of bad debts (Loans and Advances) receivable Rs. 56,31,131/-
from a body corporate M/s Ankur Drugs and Pharma Ltd which is under
liquidation. In the opinion of management it is good and recoverable through
official liguidator as the company has already filed its claim with liquidator.

Following comments are given by the management while adopting annual
accounts on the aforesaid qualifications:-

1. In regard to Gratuity and Leave Encashment, the [iabilities are being paid as
and when it becomes payable and there is no default in the payment of the
same.

2. Regarding non provision of leave encashment, the management of the
company encourages its employees to avail the leave entitled to them. The
leave encashment is paid to employee as and when they leave the company
and there is no default in payment of the same.

3.In the Opinion of the management, the loan/advances given ta M/s Ankur
Drugs and Pharma Limited are recoverable and Company has filed its claim
with Official Liquidator and hence no provision for doubtful |oans has been
made.

Additional comments
from the Board/audit
committee chair :

NIL
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I&Rajasthan Cylinders And Containers Ltd

(Regd. Office: SP - 825, Road No. 14, V K i Area, Jaipur-302013)
TEL.:91-141-2331771-2 ; FAX : 91-141-2330810 ; ¢ - Mail : info@bajoriagroup.in
CIN No.: L28101RJ1980PLC002140 ; Website : www.bajoriagroup.in

For Rajasthan Cylinders And Containers Ltd

Managing Directgr T cro Chairman of Audit Committee
Avina th B?Jori& RQ]I’\L\MGV\JM’\ ‘Lfah
(D~ olv02573) "

. t_ =
For SS. Surana & Co. A N C DINI- 00 ‘léé))m‘})

Chartered Accountants
(FRN. 001079C)

Partner /jfj T
M. No.

@/ ‘. \' \ €
@ (erw.00107ac)© |

c;\ JAIPUR //A‘; I"
Yo\, *E F 4
N .
Mhowtedpt )

Date : May 30, 2017



